
NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF GSEC LIMITED IN THE 
MATTER OF SECTION 233(1)(b) OF THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER

Meeting Details

Day Friday

Date 12th June, 2026

Time 11:00 A.M.

Mode of Meeting Video Conferencing or Other Audio Visual means

Cut-Off Date for sending Notice to eligible 
shareholders

08th May, 2026

Cut-Off date for e-Voting 05th June, 2026

Remote e-Voting start date and time 08th June, 2026 at 09:00 AM (IST)

Remote e-Voting end date and time 11th June, 2026 at 5:00 PM (IST)

Sr. 
No.

Particulars

1. Notice of the meeting of the Equity Shareholders under Section 233(1)(b) of the Companies 
Act, 2013 (“Act”).

2. Explanatory Statement under Section 102, 230(3) of the Companies Act, 2013 read with Rule 
6 (3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

3. Scheme of Amalgamation amongst GSEC Limited (“Amalgamated Company”) and Sneh Sadan 
Traders and Agents Limited (“Amalgamating Company”) and their respective shareholders 
and creditors under section 233 of the Act.

4. Declaration of Solvency made in pursuance of Section 233(1)(c) of the Act.

The Notice of the Meeting, Explanatory Statement under Sections 102, 230(3) and other applicable 
provisions of the Companies Act, 2013 and Rule 6 of the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, and all Annexures constitute a single and complete set of 
documents and should be read in conjunction with each other, as they form an integral part of this 
document.

Date: 09th May, 2026

GSEC Limited
Registered Office: 2nd Floor, Gujarat Chambers Building, Ashram Road,  

Ahmedabad- 380009, Gujarat, India.
Corporate Office: CH-7, Inspire Business Park, Shantigram, Nr. Vaishnodevi Circle,  

S.G. Highway, Ahmedabad – 382421, Gujarat, India 
Tel.: +91-79-26 55 4100 Email: info@gsecl.co.in  Visit Us: www.gsecl.co.in

CIN: U52100GJ1965PLC001347
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NOTICE is hereby given that the First Extra Ordinary General Meeting (Meeting No. 01/2026-27) of  
FY 2026-27 of the members of GSEC Limited will be held on Friday, 12th Day of June, 2026, at 11:00 
A.M. through video conferencing or other audio-visual means to transact the following business 
and the place of meeting shall deem to be 2nd Floor, Gujarat Chambers Building, Ashram Road, 
Ahmedabad-380009:
SPECIAL BUSINESS:
1. TO CONSIDER FOR APPROVAL OF SCHEME OF ARRANGEMENT IN THE NATURE OF 
AMALGAMATION BETWEEN THE COMPANY AND ITS WHOLLY OWNED SUBSIDIARY COMPANY 
NAMELY SNEH SADAN TRADERS AND AGENTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 
AND CREDITORS THROUGH FAST-TRACK ROUTE OF AMALGAMATION AS PROVIDED UNDER 
SECTION 233 OF THE COMPANIES ACT, 2013.
To consider and if thought fit, to pass with or without modification(s), the following resolution as a 
SPECIAL RESOLUTION:
“RESOLVED THAT pursuant to the provisions of section 233(1)(b) and other applicable provisions of the 
Companies Act, 2013 read with the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 (including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force), applicable circulars and notifications issued by Ministry of Corporate Affairs, Section 2(1B) of 
the Income Tax Act, 1961 and after considering suggestions received from the Office of the Registrar 
of Companies, Ahmedabad, Gujarat, subject to the approval of the Central Government and such 
other approvals, permissions and sanctions of any other regulatory or statutory authorities, as may 
be deemed necessary and subject to such conditions and modifications as may be prescribed or 
imposed by the Central Government or any other regulatory or statutory authority(ies), while granting 
such consents, approvals and permissions, which may be agreed to by the Board of Directors of 
the Company (hereinafter referred to as the “Board” or any other person authorised by the Board to 
exercise its powers including the powers conferred by this Resolution), the arrangement embodied in 
the proposed Scheme of Amalgamation amongst GSEC LIMITED (“Amalgamated Company”) and 
SNEH SADAN TRADERS AND AGENTS LIMITED (“Amalgamating Company”) and their respective 
shareholders and creditors (“Scheme”), as enclosed with this Notice of the meeting of the equity 
shareholders, be and is hereby approved.
“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem desirable, appropriate or necessary, to 
give effect to this Resolution and effectively implement the arrangement embodied in the Scheme 
and to accept such modifications, amendments, limitations and/or conditions, if any, at any time and 
for any reason whatsoever, which may be required and/or imposed by the Central Government while 
sanctioning the arrangement embodied in the Scheme or by any regulatory or statutory authority(ies), 
or as may be required for the purpose of resolving any doubts or difficulties that may arise including 
passing such accounting entries or making adjustments in the books of accounts of the Company 
as considered necessary, while giving effect to the Scheme, as the Board may deem fit and proper, 
without being required to seek any further approval of the Shareholders and the Shareholders shall 
be deemed to have given their approval thereto expressly by authority under this Resolution.”
“RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to 
any Director(s) and/ or officer(s) of the Company, to give effect to this Resolution, if required, as it 
may in its absolute discretion deem fit, necessary or desirable, without any further approval from 
Shareholders of the Company.”

Sd/-
Rakesh Ramanlal Shah

Date: 09th May, 2026 	 DIN: 00421920
Place: Ahmedabad 	 Chairman & Managing Director
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Notes:

1.	 Pursuant to the General Circular No. 03/2025 dated September 22, 2025, issued by the Ministry 
of Corporate Affairs (MCA) and other applicable circulars and notifications issued (including 
any statutory modifications or re-enactment thereof for the time being in force and as amended 
from time to time, companies are allowed to hold EGM through Video Conferencing (VC) or other 
audio visual means (OAVM), without the physical presence of members at a common venue. In 
compliance with the said Circulars, EGM shall be conducted through VC / OAVM.

2.	 Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate 
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for 
this EGM. However, the Body Corporates are entitled to appoint authorised representatives to 
attend the EGM through VC/OAVM and participate there at and cast their votes through e-voting.

3.	 The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure mentioned in 
the Notice. The facility of participation at the EGM through VC/OAVM will be made available on 
first come first served basis. This will not include large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, 
the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM without 
restriction on account of first come first served basis.

4.	 The attendance of the Members attending the EGM through VC/OAVM will be counted for the 
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

5.	 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (as amended) the Secretarial 
Standard on General Meetings (SS-2) issued by the ICSI, and the Circulars issued by the Ministry 
of Corporate Affairs from time to time the Company is providing facility of remote e-Voting 
to its Members in respect of the business to be transacted at the EGM. For this purpose, the 
Company has entered into an agreement with National Securities Depository Limited (NSDL) 
for facilitating voting through electronic means, as the authorized agency. The facility of casting 
votes by a member using remote e-Voting system as well as e-voting on the date of the EGM will 
be provided by NSDL.

6.	 In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, 
the Notice calling the EGM has been uploaded on the website of the Company at www.gsecl.
co.in. The EGM Notice is also available on the website of NSDL (agency for providing the Remote 
e-Voting facility) i.e. www.evoting.nsdl.com.

7.	 Mr. Umesh Parikh (Membership No. F4152 & C.P. No. 2413), failing him Mr. Uday Dave (Membership 
No. F6545 & C.P. No. 7158), Partner of Parikh Dave & Associates, Practicing Company Secretaries, 
Ahmedabad has been appointed as the scrutinizer to scrutinize the e-voting during the Meeting 
and remote e-voting process in a fair and transparent manner.

8.	 EGM is being convened through VC/OAVM in compliance with applicable provisions of the 
Companies Act, 2013 read with MCA Circulars issued from time to time.

9.	 Pursuant to the requirement under rule 25(3) of the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, the following documents are annexed hereto:

a.	 Explanatory Statement under Section 102, 230(3) of the Companies Act, 2013 read with 
Rule 6 (3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016.
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b.	 Copy of Declaration of Solvency by the Board of Directors

c.	 Copy of Scheme of Arrangement after considering suggestions received from Registrar of 
Companies.

10.	 Since the Meeting will be held through VC/OAVM in accordance with the MCA Circulars, the 
route map, proxy form and attendance slip are not attached to this Notice.

11.	 The Scheme shall be considered approved by the equity shareholders of GSEC Limited if the 
resolution mentioned in the Notice has been approved by members at a general meeting holding 
at least ninety per cent. of the total number of shares voting at the Meeting through VC/OAVM or 
by remote e-voting, in terms of the provisions of Sections 233(1)(b) of the Companies Act, 2013.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING 
ARE AS UNDER:-

The remote e-voting period begins on, Monday, 08th June, 2026 at 09:00 A.M. and ends on Thursday, 
11th June, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners 
as on the record date (cut-off date) i.e. 05th June, 2026, may cast their vote electronically. The 
voting right of shareholders shall be in proportion to their share in the paid-up equity share 
capital of the Company as on the cut-off date, being 05th June, 2026.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to 
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of 
shareholders

 Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL.

1.	 For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client 
Id, PAN No., Verification code and generate OTP. Enter the OTP received on 
registered email id/mobile number and click on login. After successful 
authentication, you will be redirected to NSDL Depository site wherein you 
can see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting 
your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.
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Type of 
shareholders

 Login Method

2.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On the 
e-Services home page click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section , this will prompt you to enter your 
existing User ID and Password. After successful authentication, you will be 
able to see e-Voting services under Value added services. Click on “Access 
to e-Voting” under e-Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider i.e. NSDL and you will 
be re-directed to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.

3.	 If you are not registered for IDeAS e-Services, option to register is available 
at https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or 
click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

4.	 Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on 
a mobile. Once the home page of e-Voting system is launched, click on the 
icon “Login” which is available under ‘Shareholder/Member’ section. A new 
screen will open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click 
on company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

5.	 Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for seamless 
voting experience.
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Type of 
shareholders

 Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 
with CDSL

1.	 Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The users to login Easi /Easiest are 
requested to visit CDSL website www.cdslindia.com and click on login icon 
& New System Myeasi Tab and then user your existing my easi username & 
password.

2.	 After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the user 
will be able to see e-Voting page of the e-Voting service provider for casting 
your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers, so that the user can visit the e-Voting 
service providers’ website directly.

3.	 If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi 
Tab and then click on registration option.

4.	 Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.
cdslindia.com home page. The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in the Demat Account. After 
successful authentication, user will be able to see the e-Voting option where 
the evoting is in progress and also able to directly access the system of all 
e-Voting Service Providers.

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their depository 
participants

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
upon logging in, you will be able to see e-Voting option. Click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or 
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding securities 
in demat mode with NSDL

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at evoting@nsdl.
com or call at 022 - 4886 7000
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Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at helpdesk.
evoting@cdslindia.com or contact at toll free no. 1800-
21-09911

B) 	 Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in 
physical mode.

	 How to Log-in to NSDL e-Voting website?

1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen.

	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically.

4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID 
is 12****** then your user ID is IN300***12******.

b) For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered 
with the company
For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

5.	 Password details for shareholders other than Individual shareholders are given below:

a)	 If you are already registered for e-Voting, then you can user your existing password to 
login and cast your vote.

b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, 
you need to enter the ‘initial password’ and the system will force you to change your 
password.

c)	 How to retrieve your ‘initial password’?

(i)	 If your email ID is registered in your demat account or with the company, your 
‘initial password’ is communicated to you on your email ID. Trace the email sent to 
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you from NSDL from your mailbox. Open the email and open the attachment i.e. a 
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client 
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.

(ii)	 If your email ID is not registered, please follow steps mentioned below in process 
for those shareholders whose email ids are not registered.

6.	  If you are unable to retrieve or have not received the “Initial password” or have forgotten 
your password:

a)	  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b)	  Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com.

c)	 If you are still unable to get the password by aforesaid two options, you can send a 
request at evoting@nsdl.com mentioning your demat account number/folio number, 
your PAN, your name and your registered address etc.

d)	 Members can also use the OTP (One Time Password) based login for casting the votes 
on the e-Voting system of NSDL.

7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box.

8.	 Now, you will have to click on “Login” button.

9.	 After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you 
are holding shares and whose voting cycle and General Meeting is in active status.

2.	 Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period 
and casting your vote during the General Meeting. For joining virtual meeting, you need to click 
on “VC/OAVM” link placed under “Join Meeting”.

3.	 Now you are ready for e-Voting as the Voting page opens.

4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted.

5.	 Upon confirmation, the message “Vote cast successfully” will be displayed.

6.	 You can also take the printout of the votes cast by you by clicking on the print option on the 
confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, 
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to the Scrutinizer by e-mail to info@parikhdave.com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / 
Authority Letter” displayed under “e-Voting” tab in their login.

2.	 It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential. Login to the e-voting website will be disabled upon 
five unsuccessful attempts to key in the correct password. In such an event, you will need to 
go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset the password.

3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 
and e-voting user manual for Shareholders available at the download section of www.evoting.
nsdl.com or call on.: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre at evoting@nsdl.
com

Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the resolutions 
set out in this notice:

1.	 In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to cs@gsecl.co.in.

2.	 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
cs@gsecl.co.in. If you are an Individual shareholders holding securities in demat mode, you are 
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and 
joining virtual meeting for Individual shareholders holding securities in demat mode.

3.	 Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user 
id and password for e-voting by providing above mentioned documents.

4.	 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM ARE AS UNDER:-

1.	 The procedure for e-Voting on the day of the EGM is same as the instructions mentioned above 
for remote e-voting.

2.	 Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility 
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting system in the EGM.

3.	 Members who have voted through Remote e-Voting will be eligible to attend the EGM. However, 
they will not be eligible to vote at the EGM.

4.	 The details of the person who may be contacted for any grievances connected with the facility 
for e-Voting on the day of the EGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER:

1.	 Member will be provided with a facility to attend the EGM through VC/OAVM through the NSDL 
e-Voting system. Members may access by following the steps mentioned above for Access to 
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed under 
“Join meeting” menu against company name. You are requested to click on VC/OAVM link 
placed under Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member 
login where the EVEN of Company will be displayed. Please note that the members who do not 
have the User ID and Password for e-Voting or have forgotten the User ID and Password may 
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid 
last minute rush.

2.	 Members are encouraged to join the Meeting through Laptops for better experience.

3.	 Further Members will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting.

4.	 Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.

5.	 Shareholders who would like to express their views/have questions may send their questions in 
advance mentioning their name demat account number/folio number, email id, mobile number 
at cs@gsecl.co.in. The same will be replied by the company suitably.

6.	 Members who would like to express their views/ask questions as a Speaker at the EGM may 
pre-register themselves by sending a request from their registered e-mail address mentioning 
their names, DP ID and Client ID/ folio number, PAN and mobile number to cs@gsecl.co.in on 
or before 10th June, 2026, Only those Members who have pre-registered themselves as speakers 
will be allowed to express their views/ask questions during the EGM. The Company reserves the 
right to restrict the number of speakers depending on the availability of time for the EGM.
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STATEMENT UNDER SECTION(S) 102, 230(3) AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 (“ACT”) AND RULE 6 OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016, AS AMENDED, ACCOMPANYING THE 
NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF GSEC LIMITED

I.	 Meeting for the Scheme

	 This is a Statement accompanying the Notice convening the meeting of the Equity Shareholders 
of GSEC Limited. The Meeting is scheduled to be held on Friday, June 12, 2026 at 11:00 A.M. (IST), 
through VC/OAVM for the purpose of considering, and if thought fit, approving, with or without 
modification(s), the proposed Scheme of Amalgamation amongst GSEC Limited (“Amalgamated 
Company”) and Sneh Sadan Traders and Agents Limited (“Amalgamating Company”) and their 
respective shareholders and creditors (“Scheme”).

	 The Scheme provides for:

(a)	 All the assets of the Amalgamating Company shall become the property of the Amalgamated 
Company by virtue of the amalgamation;

(b)	 All the liabilities of the Amalgamating Company shall become the liabilities of the 
Amalgamated Company by virtue of the amalgamation;

(c)	 Transfer of the authorised share capital of the Amalgamating Company to the Amalgamated 
Company as provided in Part IV of the Scheme, and consequential increase in the authorised 
share capital of the Amalgamated Company as provided in Part IV of the Scheme;

(d)	 Dissolution of the Amalgamating Company without being wound up.

	 Capitalized terms not defined herein and used in the Notice and this Statement shall have 
the same meaning as ascribed to them in the Scheme.

II.	 Rationale of the Scheme

	 The Amalgamating Company and the Amalgamated Company believe that the resources of the 
merged entity can be pooled to unlock the opportunity for creating shareholder value.

	 The Amalgamating Company and the Amalgamated Company envisage being able to share 
best practices, cross-functional learnings, and utilize each other’s facilities in a more efficient 
manner.

	 The scheme has following rationale:

(a)	 The amalgamation will consolidate the business at one place and effectively manage the 
Amalgamating and Amalgamated Companies as a single entity, which will provide several 
benefits including streamlined group structure by reducing the number of entities, reducing 
the multiplicity of legal and regulatory compliances and rationalizing the costs.

(b)	 The amalgamation will contribute in furthering and fulfilling the objectives and business 
strategies of both the companies, thereby accelerating growth, expansion and development 
of the respective businesses through the Amalgamated Company. The Amalgamation will 
thus enable further expansion of the Amalgamated Company and provide a strong and focus 
base to undertake the business more advantageously. Further, this arrangement would bring 
concentrated management focus, integration, streamlining of the management structure, 
seamless implementation of policy changes and shall also help enhance the efficiency and 
control of the Companies.

(c)	 The synergy created by the Scheme of Arrangement would increase operational efficiency 
and integrate business functions.
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(d)	 The proposed arrangement will provide greater integration and flexibility to the Amalgamated 
Company and strengthen its position in the industry, in term of the assets base, revenues, 
product and service range.

III.	 Background of the Companies involved in the Scheme of Amalgamation

1.	 GSEC Limited

A.	 Particulars

	 GSEC LIMITED was originally incorporated on 14th October, 1965 as GUJARAT EXPORT 
CORPORATION LIMITED under the provisions of the Companies Act, 1956 as a Public Limited 
Company, is having CIN: U52100GJ1965PLC001347 and PAN: AAACG7985R and having its 
registered office at Gujarat Chambers Building, Ashram Road, Ahmedabad - 380009 in the state 
of Gujarat, India. (Hereinafter referred to as “GSEC” or “Amalgamated Company”).

	 The company has changed its name from GUJARAT EXPORT CORPORATION LIMITED to 
GUJARAT STATE EXPORT CORPORATION LIMITED vide fresh Certificate of Incorporation 
consequent upon change of name dated 20th February, 1979 issued by Ministry of Law Justice 
and Department of Corporate Affairs.

	 The company has changed its name from GUJARAT STATE EXPORT CORPORATION LIMITED to 
GSEC LIMITED vide fresh Certificate of Incorporation consequent upon change of name dated 
05th October, 2006 issued by Ministry of Company Affairs.

	 The company has not listed any of its securities on any of the stock exchange in India.

	 During Last Five Years, there has been no change in the registered office of the company.

B.	 The extract of the main objects of the amalgamated company as per the Memorandum of 
Association have been reproduced below for the perusal*:

(a)	 To organise and effect exports from India of such goods and commodities as are manufactured, 
produced or otherwise available in the state of Gujarat and elsewhere in the Country and to 
import in to the country such goods and commodities as the corporation may from time to time 
determine.

(b)	 To purchase, sell and undertake general trade in such goods and commodities.

(c)	 To serve as a channel for the outflow of goods to the export market and to take such steps as may 
be considered necessary by the company to promote export and to serve as a channel for the 
inflow of the goods imported by various agencies.

(d)	 To conduct surveys of markets abroad.

(e)	 To maintain a well equipped central office in some industrial centre in the state with branches at 
other places for effective export drive.

(f)	 To co-ordinate the activities of exporters with the various Export Promotion Councils and 
Commodity Boards in respect of entitlements, drawbacks and other export incentives so that 
lack of knowledge or lack of availability of these facilities does not come in the way of export 
promotion activity.

(g)	 To arrange supply of finance to exporters and manufacturers to enable them to process export 
orders, and to act as financiers, agents etc. for the same.

(h)	 To arrange combined participation of industries in the state in fairs and exhibitions in India and 
abroad.

(i)	 To re-orient industries in relation to export markets.
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(j)	 To start common facility centres for various industries where exporters can get drawings, designs, 
dyes, tools etc.

(k)	 To undertake market studies in foreign countries on regular as well as ad-hoc basis;

(l)	 To carry on business as importers, exporters, traders, buyers, sellers, indenters, agents, 
subagents, repairers, cleaners or otherwise deal in and operate in all types of aeroplanes, 
seaplanes, flying boats, hovercraft, helicopters, and other craft or conveyances appropriate for 
the carriage of passengers, freight and mails for Defence, Governmental and Non-Governmental 
purpose and to deal in all or any parts, equipments, engines, machinery and plant relating thereto 
and to carry out and conduct any tests, experiments, research or development necessary or 
expedient for such purpose.

(m)	 To carry on the business of chartering aircraft, helicopters and allied air vehicles in scheduled 
and unscheduled manner to institutions, concerns, body corporates, associations (incorporated 
or unincorporated), Governments, public and local bodies and authorities, societies and trusts 
and persons in India and outside and to undertake and operate air service and air taxi operations 
subject to the permission and control of appropriate Government and their agencies as may be 
required.

(n)	 To purchase, take on lease, hire, take licenses of, or otherwise acquire or sell, let out or otherwise 
give any exclusive or other right or interest in aerodromes, landing grounds, airports, helipads, 
land and sea planes bases, hangers, machine shops, engineering shops, sheds for servicing, 
maintaining and landing all kinds of aircraft in any part of the world and to obtain and hold from 
any state, sovereign, government or semi government authority, any licenses, authorities, or 
rights necessary or convenient for such purpose.

(o)	 To manufacture, deal in, recondition and service aircraft and other apparatuses of every 
description capable of being flown or navigated in the air, whether powered or not and to deal 
in their components, parts, accessories, fittings, equipments, instruments, systems, devices, 
consumables and other allied products thereof.

(p)	 To carry on in India or abroad the business of air cargo and logistics for freight, mail, sales, 
purchases, distribution of airway bill, OBC, Cargo of all types including HUM, Animals, Livestock, 
LSD, Goods, and Household including mail, express and all possible Air Freight, travel agents, 
flight couriers, freight & passenger ticket booking agents, aircraft players, and to undertake any 
contract or assignment from government, semi government or other authorities to operate at 
all airports globally and at any airtaxi route in world and to buy, sell, import, export, store or 
otherwise to deal in all goods, articles and things connected to the foregoing activities and to do 
all such incidental acts and things necessary for the attainment of foregoing objects.

(q)	 To carry on the business of travel agents, tour operators, general carriers, forwarding agents, 
packers and movers, air transporters, aerial surveyors anywhere in the world.

*	 The Company passed special resolution through Postal Ballot for alteration of main Object 
Clause dated 18th June, 2016 and has been approved by Registrar of Companies vide certificate 
of registration of the Special Resolution confirming alteration of object clause(s) dated 24th June, 
2016.
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C.	 The Capital Structure of the Amalgamated Company as on March 31, 2026 (Pre-Scheme) is as 
below:

Authorised Share Capital (Amount in ₹)
Equity
1,00,30,000 Equity Shares of ₹10 each 10,03,00,000.00
Preference
50,00,000 Preference Shares of ₹10 each 5,00,00,000.00
Total 15,03,00,000.00
Issued, Subscribed and Paid-Up Share Capital
Equity
75,50,000 Equity Shares of ₹10 each 7,55,00,000.00
Preference
50,00,000 6% Optionally Convertible Redeemable Preference Shares 
(OCPS) of ₹10 each 5,00,00,000.00

Total 12,55,00,000.00

	 The Capital Structure of the Amalgamated Company (Post Scheme) shall be:

Authorised Share Capital (Amount in ₹)
Equity
1,02,30,000 Equity Shares of ₹10 each 10,23,00,000.00
Preference
50,00,000 Preference Shares of ₹10 each 5,00,00,000.00
Total 15,23,00,000.00
Issued, Subscribed and Paid-Up Share Capital
Equity
75,50,000 Equity Shares of ₹10 each 7,55,00,000.00
Preference
50,00,000 6% Optionally Convertible Redeemable Preference Shares 
(OCPS) of ₹10 each

5,00,00,000.00

Total 12,55,00,000.00

D.	 Financial Details of GSEC Limited:

	 The audited standalone and consolidated financials of GSEC Limited for the financial year 
ended March 31, 2025 is annexed to this Notice. The audited standalone and consolidated 
financial statements of GSEC Limited for the financial year ended March 31, 2025 is available 
for inspection at the Registered Office.
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E.	 The details of the Promoters as on March 31, 2026 are as follows:

Sr. 
No.

Name Address

1. Komal Infotech Private Limited 40, Asia House, Nr. Swastik Char Rasta, 
Navrangpura, Ahmedabad – 380009

2. Rakesh Ramanlal Shah 18, Gokul Vrundavan, Jivanpura Road, Telav, 
Ahmedabad – 382210

3. Shaishav Rakeshbhai Shah E-37, Ayojannagar Society, Nr. Shreyas Crossing, 
Paldi, Ahmedabad – 380007

4. Komal Rakesh Shah E-37, Ayojannagar Society, Nr. Shreyas Crossing, 
Paldi, Ahmedabad – 380007

F.	 The details of the Directors as on March 31, 2026 are as follows:

Sr. 
No.

Name DIN Designation Address

1. Mr. Rakesh Shah 00421920 Chairman & 
Managing Director

18, Gokul Vrundavan, 
Jivanpura Road, Telav, 
Ahmedabad – 382210

2. Mr. Samir Mankad 00421878 Whole Time 
Director

1002, Prasad Tower, Opp. 
Jain Derasar, Ambawadi, 
Manekbag, Ahmedabad 
380015

3. Mr. Shaishav Shah 00019293 Joint Managing 
Director

E-37, Ayojannagar Society, 
Nr. Shreyas Crossing, Paldi, 
Ahmedabad – 380007

4. Ms. Raji Shah 06893581 Non-Executive 
Director

E-37, Ayojannagar Society, 
Nr. Shreyas Crossing, Paldi, 
Ahmedabad – 380007

5. Mr. Maheshwar Sahu 00034051 Independent 
Director

A-302, Parijat Residency, 
Opp. IOC Petrol pump, 
Judges Bunglow, Bodakdev, 
Ahmedabad 380054

2.	 Sneh Sadan Traders and Agents Limited

A.	 Particulars

	 SNEH SADAN TRADERS AND AGENTS LIMITED was originally incorporated on 24th May 1980 
as SNEH SADAN GRAPHIC SERVICES PRIVATE LIMITED under the provisions of the Companies 
Act, 1956 as a Private Limited Company, is having CIN: U74999MH1980PLC022661 and PAN: 
AAACS7574A and having its registered office at CECIL COURT, 1st Floor, Lansdowne Road, 
Mumbai - 400039 in the state of Maharashtra, India. (Hereinafter referred to as “SNEHSADAN” 
or “Amalgamating Company”).

	 The company has changed its name from SNEH SADAN GRAPHIC SERVICES PRIVATE LIMITED 
to SNEH SADAN GRAPHIC SERVICES LIMITED, on conversion to Public Limited Company, vide 
fresh Certificate of Incorporation consequent upon change of name dated 09th July, 2010 issued 
by Ministry of Corporate Affairs.
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	 The company has changed its name from SNEH SADAN GRAPHIC SERVICES LIMITED to SNEH 
SADAN TRADERS AND AGENTS LIMITED vide fresh Certificate of Incorporation consequent 
upon change of name dated 30th January, 2016 issued by Ministry of Corporate Affairs.

	 The company has not listed any of its securities on any of the stock exchange in India.

	 During Last Five Years, there has been no change in the registered office of the company.

B.	 The extract of the main objects of the amalgamating company as per the Memorandum of 
Association have been reproduced below for the perusal:

(a)	 To carry on business of printers, stationers, lithographers, type-founders, sterotypers, 
electotypers, photographic printers, photo lithographers, cromo lithographers, engravers, 
die-sinkers, book-binders, designers, draughtsman, paper and ink manufacture, book sellers, 
publishers, advertising agents.

(b)	 To carry on the business as proprietors and publishers of newspapers, journals, magazine, 
books and other literary works and undertakings and to establish competitions in respect of 
contributions or information suitable for insertion in any publication of the company, or otherwise 
for any of the purpose of the company, and on such terms as may be seen expedient.

(c)	 To act as manufacturers, traders, dealers, agents, representative, collaborators, exporters, 
importers, wholesalers, stockiest, retailers, brokers, commission agents, or otherwise in 
any manner in respect of printing publishing, photography, copying, paper ink, dyes, colours, 
packaging, handicrafts, household and office utilities, machines and equipments and other in 
terms of daily use.

(d)	 *To carry on business as Travel Agents and Tour Operators and to provide facilities in travelling 
and touring to travellers and tourists and to provide the provisions of conveniences of all kinds in 
the way through tickets, e-tickets, circular tickets, sleeping cars or berths, reserved places, hotel 
and boarding, lodging accommodation and guides, enquiry bureaue, libraries, resting rooms, 
baggage transport and otherwise and to charter steamships and aeroplanes for fixed periods of 
for particular voyages and flights.

*	 The Company passed special resolution in Extra Ordinary General Meeting for alteration of main 
Object Clause dated 21st January, 2016 and has been approved by Registrar of Companies vide 
certificate of registration of the Special Resolution confirming alteration of object clause(s) 
dated 27th January, 2016.

C.	 The Capital Structure of the Amalgamated Company as on March 31, 2026 (Pre-Scheme) is as 
below:

Authorised Share Capital (Amount in ₹)
Equity
18,000 Equity Shares of ₹100 each 18,00,000.00
Unclassified
2,000 Unclassified Shares of ₹100 each 2,00,000.00
Total 20,00,000.00
Issued, Subscribed and Paid-Up Share Capital
Equity
10,000 Equity Shares of ₹100 each 10,00,000.00
Total 10,00,000.00
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D.	 Financial Details of Sneh Sadan Traders and Agents Limited:

	 The audited standalone financials of Sneh Sadan Traders and Agents Limited for the financial 
year ended March 31, 2025 is annexed to this Notice. The audited standalone and consolidated 
financial statements of Sneh Sadan Traders and Agents Limited for the financial year ended 
March 31, 2025 is available for inspection at the Registered Office.

E.	 The details of the Promoters as on March 31, 2026 are as follows:

Sr. 
No.

Name Address

1. GSEC Limited* Gujarat Chambers Building, Ashram Road, Ahmedabad – 380009.

	  *Note: Including 6 shares held by its Nominees

F.	 The details of the Directors as on March 31, 2026 are as follows:

Sr. 
No.

Name DIN Designation Address

1. Mr. Sumit Mehta 08653592 Director 303, Aagam Flat, Near Sharda Mandir 
School ,Paldi, Ahmedabad,Gujarat 
380007

2. Ms. Sonal Mehta 10814557 Director 303, Aagam Flat, Near Sharda Mandir 
School ,Paldi, Ahmedabad, Gujarat
380007

3. Mr. Bhavesh Amin 01028356 Director 9, Chandralok Bunglow, b/h Gulab 
Tower, Opp. Vaibhav-3, Sola Road, 
Thaltej, Ahmedabad, Gujarat 380054

IV	 Salient Features of the Scheme of Amalgamation

	 The salient features of the Scheme, inter alia, are as stated below:

1.	 Amalgamation of the Amalgamating Company into and with the Amalgamated Company.

2.	 Pursuant to the sanction of the Scheme by Central Government and upon the fulfillment of 
conditions for the Scheme, the Scheme shall become effective from the opening of business 
hours on January 1, 2026 or such other date as may be determined by the Board of Directors of 
the concerned companies or allowed/directed by the Central Government (“Appointed Date”).

3.	 With effect from the Appointed Date and upon the Scheme becoming effective, the entire 
Undertaking (as defined in the Scheme) of the Amalgamating Company shall stand transferred 
to and vested in and/or be deemed to have been and stand transferred to and vested in the 
Amalgamated Company to become the undertaking of the Amalgamated Company.

4.	 The entire paid-up share capital of the Amalgamating Company including the shares held by the 
Amalgamated Company in the Amalgamating Company, shall stand cancelled in its entirety and 
the Amalgamating Company shall stand dissolved without winding up.

5.	 Transfer of the authorized share capital of the Amalgamating Company to the Amalgamated 
Company and consequential increase in the authorized share capital of the Amalgamated 
Company as provided in Part IV of the Scheme.

6.	 Accounting Treatment: Clause 17 of the Scheme provides the details on “Accounting Treatment”.

	 Note: The equity shareholders are requested to read the entire text of the Scheme annexed 
hereto to get fully acquainted with the provisions thereof.
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V.	 Board Approvals

	 The Scheme of Arrangement in the nature of Amalgamation has been unanimously approved by 
the Board of Directors of the Amalgamating Company and the Amalgamated Company in their 
respective meetings held on 5th March, 2026.

VI.	 Interest of Directors, Key Managerial Personnels (KMPs), their relatives

	 None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the 
Company and their respective relatives (as defined under the Act and rules framed thereunder) 
have any interest in the Scheme except to the extent of their directorship and shareholding, if 
any, in the Company.

VII.	 Auditors’ Certificate on conformity of accounting treatment specified in the Scheme with 
Accounting Standards

	 The Auditors of the Amalgamating Company and of the Amalgamated Company have confirmed 
that the accounting treatment specified in the Scheme is in conformity with the accounting 
standards prescribed under Section 133 of the Companies Act, 2013.

	 Copies of the Scheme and relevant documents are available for inspection at the registered 
offices of the Companies up to the date of the meeting.

VIII.	Relationship subsisting between Parties to the Scheme

	 Amalgamating Company is Wholly Owned Subsidiary of Amalgamated Company.

	 Amalgamating Company was undergoing Liquidation during which Amalgamated Company 
being the successful bidder at the auction held; acquired the amalgamating company on going 
concern basis and Liquidator duly issued Sale Certificate dated 6th December, 2024. Further, 
on 25th December, 2025 pursuant to Hon’ble NCLT (Mumbai Bench) Order dated 30th May, 
2025, the old issued and paid-up share capital of the amalgamating company was cancelled 
and 10,000 Equity Shares of ₹ 100 each were allotted to amalgamated company; consequent to 
which Issued, Subscribed and Paid-Up Share Capital of the amalgamating company became ₹ 
10,00,000.00.

IX.	 Amounts due to the Creditors

	 The amount due to secured and unsecured creditors of the Amalgamated Company, as on 
March 16, 2026 is approximately ₹ 22.90 crores and ₹ 110.17 crores respectively. The amount 
due to unsecured creditors of Amalgamating Company, as on March 16, 2026 is approximately 
₹ 2.32 crores and there was no amount due to secured creditors as on March 16, 2026 in case of 
Amalgamating Company.

X.	 Inspection of Documents

	 The following documents will be available for inspection by the equity shareholders of GSEC 
Limited through electronic mode, basis the request being sent on cs@gsecl.co.in. Further, the 
following documents will also be open for inspection by the equity shareholders of GSEC Limited 
at its registered office at Gujarat Chambers Building, Ashram Road, Ahmedabad - 380009 in the 
state of Gujarat, India, between 10.30 a.m. and 1.00 pm on all working days, between Monday to 
Friday except public holidays up to the date of the meeting:

1.	 Copy of Scheme of Amalgamation amongst GSEC Limited and Sneh Sadan Traders and 
Agents Limited and their respective shareholders and creditors.

2.	 Audited Standalone and Consolidated Financial Statements of GSEC Limited for the 
financial year ended March 31, 2025.
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3.	 Audited Standalone Financial Statements of Sneh Sadan Traders and Agents Limited for the 
financial year ended March 31, 2025.

4.	 Certificates of the Statutory Auditors of GSEC Limited and Sneh Sadan Traders and Agents 
Limited confirming that the accounting treatment specified in the Scheme is in compliance 
with Section 133 of the Act and applicable accounting standards.

5.	 Declaration of Solvency by GSEC Limited pursuant to the provisions of Section 233(1)(c) of 
the Companies Act, 2013 and Rules made thereunder.

6.	 Declaration of Solvency by Sneh Sadan Traders and Agents Limited pursuant to the provisions 
of Section 233(1)(c) of the Companies Act, 2013 and Rules made thereunder.

7.	 All other documents referred to or mentioned in the Statement to this Notice.

	 Note: All documents of the Amalgamating Company available for inspection at the Registered 
Office of the Amalgamated Company are certified true copies.

	 Additionally, Register of Shareholding of Directors and Key Managerial Personnel of the 
Amalgamated Company will be available for inspection at the Registered Office of the 
Amalgamated Company.

	 The above documents shall be available for obtaining extract from or for making copies of by the 
members at the Registered Office of the Amalgamated Company on all working days, between 
Monday to Friday except public holidays, between 10:30 a.m. (IST) to 1:00 p.m. (IST) up to the 
date of the meeting.

	 Further, the Scheme will not have any adverse effect on the employees of the Amalgamated 
Company or Amalgamating Company. On the Scheme becoming effective, all staff and employees 
of Amalgamating Company as on the Appointed Date shall be deemed to have become staff and 
employees of the Amalgamated Company without any break or interruption in their services, as 
on same terms and conditions of their employment with the Amalgamated Company.

	 There are no investigations or proceedings pending against the Amalgamated Company or 
Amalgamating Company under the Companies Act, 1956 / Companies Act, 2013.

	 Considering the rationale and benefits, the Board of Directors of the Amalgamated Company 
recommends the Scheme for approval of the shareholders, as it is in the best interest of the 
Company and its stakeholders.

	 The Directors and KMPs of the Amalgamating Company and the Amalgamated Company, 
holding shares in the Amalgamating Company and the Amalgamated Company respectively 
as mentioned above, and relatives of the Directors/ KMPs of the Amalgamating Company and 
the Amalgamated Company do not have any concern or interest, financially or otherwise, in the 
Scheme except as shareholders in general.

Sd/-
Rakesh Ramanlal Shah

Date: 09th May, 2026 	 DIN: 00421920
Place: Ahmedabad 	 Chairman & Managing Director
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INDEPENDENT AUDITOR’S REPORT 

 

To the Members of  

SNEH SADAN TRADERS AND AGENTS LIMITED 

CIN: U74999MH1980PLC022661  

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of SNEH SADAN TRADERS AND 

AGENTS LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 

2025, the Statement of Profit and Loss (including the statement of Other Comprehensive 

Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then 

ended, and notes to the financial statements, including a summary of significant accounting 

policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India, of the state of affairs of the Company as 

at 31st March, 2025, and its profit/loss, total comprehensive income, its cash flows and the 

changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and 
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the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

Company was admitted for Corporate Insolvency Resolution Process (“CIRP”) in accordance 

with the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”). The Corporate 

Debtor was admitted into CIRP vide Order dated 22th Oct 2019 by Hon’ble National 

Company Law Tribunal (“NCLT”), Mumbai Bench. Further, vide the same order Hon’ble 

NCLT, Mumbai Bench has appointed Mr. Alok Kumar Agarwal having IP Registration No: 

IBBI/IPA-001/IP-P00059/2017-2018/10137 as the Interim Resolution Professional (“IRP”). 

The IRP was subsequently confirmed as the Resolution Professional (“RP”) in the 01st Meeting 

of the Committee of Creditors (“CoC”).  Further on dated 05th Jul, 2021, NCLT Mumbai Bench 

approved the liquidation of company and the auction proceeding started as a sale of corporate 

debtor as a going concern. The sale is conducted under the provisions of the Code and the 

Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 made 

thereunder. 

The company’s management is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance and 

cash flows of the Company in accordance with the accounting principles generally accepted 

in India, including the accounting Standards specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the company’s management is responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting  
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The company’s management is also responsible for overseeing the company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
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• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 

We are independent of the Group in accordance with the ethical requirements that are 

relevant to our audit of the financial statements and we have fulfilled our other ethical 

responsibilities in accordance with these requirements. 
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An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the financial statements. The procedure selected depends on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessment, the auditor 

considers internal financial control relevant to the Company’s preparation of the financial 

statements that give a true and fair view in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the accounting estimates made by the 

Company’s Directors, as well as evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the standalone financial statements. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by 

the Central Government in terms of sub-section (11) of section 143 of the Act, we give 

in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

 

c. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the 

Statement of Changes in Equity dealt with by this Report are in agreement with the 

books of account. 

 

d. In our opinion, the aforesaid financial statements comply with the AS specified under 

Section 133 of the Act. 
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e. With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer to 

our separate Report in "Annexure B". 

 

f. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

to the best of our information and according to the explanations given to us: 

 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its financial statements. 

 

ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

 

iii. There has been no delay in transferring amounts required to be transferred to the 

Investor Education and Protection Fund by the Company. 

 

 

For Deepak Saravagi & Co, 

Chartered Accountants 

FRN- 153730W 

 

 

 

CA Deepak Saravagi 

Proprietor 

Place: Ahmedabad     M. No:- 134193 

Date: 01.09.2025      UDIN:- 26134193HXVRQT2782 
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ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT 

 

1. a.(A) The company is not maintaining proper records showing full particulars including quantity 

details and situation of fixed assets. 

 

(B) The company is not having any intangible assets; hence this clause is not applicable; 

 

b. As per the information and explanations given to us, fixed assets have not been physically 

verified by the Management at reasonable intervals. Hence, we are unable to communicate on 

discrepancies is any, between books and physical assets. 

 

c. Based upon the audit procedure performed and according to the records of the company, we 

report that, the title deeds of properties, disclosed in the financial statements included under 

property, plant and equipment are held in the name of the company as at the balance sheet 

date. 

d. According to the information and explanations given to us, we report that the Company has 

not revalued any of its Property, Plant and Equipment (including right-of-use assets) and 

intangible assets during the year. 

e. According to the information and explanations given to us, we report that no proceedings have 

been initiated during the year or are pending against the Company as at March 31, 2024 for 

holding any benami property under the Benami Transactions (Prohibition) Act. 1988 and rules 

made thereunder. 

2. (a) As per the information and explanations given to us, inventories have not been physically 

verified during the year by the management at reasonable intervals. Hence, we are unable to 

communicate on discrepancies, if any, between the physical stock and book records and that they 

have been properly dealt with in the books of accounts. 

(b) According to the information and explanations given to us, the Company has not availed 

working capital facilities, during the year, accordingly the reporting under clause of the order is 

not applicable. 

 

3. (a) According to the information explanation provided to us, the Company has not made investments 

in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured 

or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. 
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(b) As informed to us, in our opinion, the investments made and the terms and conditions of the grant 

of loans and advances in the nature of loans provided, during the year are, prima facie, not prejudicial 

to the interest of the Company. 

 

(c) As informed to us, in respect of loans and advances in the nature of loans, granted by the Company, 

the schedule of repayment of principal and payment of interest has not been stipulated and the same is 

considered as mutual agreed upon between the parties and in absence of such schedule; we are unable 

to comment on the repayment of principal amounts 

 

(d) As per information given to us, in respect of loans and advances in the nature of loans, granted by 

the Company, there is no re-payment schedule expressly agreed between the parties, we are unable to 

comment on the amount overdue for more than ninety days 

 

(e) As per information given to us, no loan or advances in the nature of loan granted by the Company 

which has fallen due during the year, has been renewed or extended or fresh loans granted to settle the 

overdue of existing loans given to the same parties. 

 

(f) As per information given to us, the Company has not granted any loans or advances in the nature of 

loans repayable on demand and without specifying any terms or period of repayment. 

 

4. In our opinion and according to information and explanation given to us, Company has complied 

with the provisions of Sections 185 and 186 of the Companies Act, 2013 with respect to the 

investment made and loans granted. The company has not provided any guarantee or security 

during the year. 

 

5. In our to the information and explanations given to us the Company has not accepted deposits 

(including deemed deposits) from the public within the meaning of Sections 73 to 76 of the Act, 

and the rules framed there under. Therefore, the reporting requirements of paragraph 3(v) of the 

Order, is not applicable to the Company. 

6. In our opinion and according to the information and explanations given to us, maintenance of cost 

records under section 148(1) of the Act, is not applicable to the company. Therefore, the reporting 

requirements of clause 3(vi) of the Order, is not applicable. 
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7. a.   According to the information and explanations given to us, the company is not regular in 

depositing undisputed statutory dues including Provident Fund, Investor Education and 

Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, 

Custom Duty, Excise Duty, cess and any other applicable to it with the appropriate authorities 

during the year. 

 

According to the information and explanations given to us, there are undisputed amounts payable 

in respect of provident fund, income tax, wealth tax, service tax, sales tax, customs duty, excise 

duty and any other material dues were in arrears for a period of more than six months from the 

date they became payable. 

 

According to the information and explanations given to us, there are due on account of income 

tax, sales tax, service tax, duty of customs, duty of excise, value added tax which have not been 

deposited on account of dispute. 

 

8. According to the information and explanation given to us, there were no transactions relating to 

previously unrecorded income that have been surrendered or disclosed as income during the year 

in the tax assessments under the Income Tax Act, 1961 during the year. 

 

9. According to the information and explanation given to us, 

 

(a) According to the information and explanation given to us, the Company has not defaulted in 

repayment of loans or other borrowings or in the payment of interest thereon to any lender. 

(b) The company has not been declared willful defaulter by any bank or financial institution or 

other lender. 

(c) the information and explanation given to us, the Company has not borrowed any loans 

during the year. Therefore, the reporting requirements of paragraph 3 (ix)(c) of the order, is 

not applicable. 

(d) According to the information and explanation given to us, the Company has not borrowed 

any loans during the year. Therefore, the reporting requirements of paragraph 3 (ix)(d) of the 

order, is not applicable. 

(e) According to the information and explanation given to us and on an overall examination of 

the financial statements of the Company, the Company has not taken any funds from any 

entity or person on account of or to meet the obligations of its subsidiaries, associates or joint 

ventures. 
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(f) the Company has not raised any loans on the pledge of securities held in its subsidiaries, joint 

ventures or associate companies during the year. 

 

10. (a) The company had not raised any money by way of Initial public offer or further public offer 

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the 

order is not applicable. 

 

(b) During the year, the Company has not made any preferential allotment of or private placement 

of shares or convertible debentures (fully, partially or optionally convertible) of the company, 

accordingly the reporting under clause 3(x) (b) of the Order is not applicable. 

 

11.  

(a) According to the the information available with us, no fraud by the Company and no 

material fraud on the Company has been noticed or reported during the year. 

(b) According to the information available with us, no report under sub-section (12) of section 

143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of 

Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year 

and up to the date of this report. 

(c) As represented to us by the Management, there were no whistle blower complaints received 

by the Company during the year, accordingly reporting under clause 3(xi)(c) of the Order is 

not applicable. 

 

12. The Company is not a Nidhi Company, accordingly reporting under clause (xii) of    the Order is 

not applicable. 

 

13. As per information given to us, the Company is in compliance with Section 177 and 188 of the 

Companies Act, 2013 with respect to applicable transactions with the related parties and the details 

of related party transactions have been disclosed in the standalone financial statements as required 

by the applicable accounting standards 

 

14. According to the information and explanations given to us, requirement of Internal Audit is not 

applicable to the company, accordingly reporting under clause (3)(xiv)(a) & (b) of the Order is not 

applicable. 
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15. As per information given to us, during the year the Company has not entered into any non-cash 

transactions with its, Directors or persons connected with its directors, accordingly provisions of 

section 192 of the Companies Act, 2013 are not applicable to the Company. 

 

16. (a) According to the information given to us, the Company is not required to be registered under 

section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, reporting under reporting under 

clause 3(xvi)(a) of the Order is not applicable to the Company 

 

(b)  According to the information given to us, the company has not conducted any Non-Banking 

Financial or Housing Financial Activities without a valid certificate of Registration (CoR) from the 

Reserve Bank of India. Accordingly, reporting under reporting under clause 3(xvi)(b) is not 

applicable. 

 

(c) According to the information given to us, the company is not a Core Investment Company 

(CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, reporting 

under reporting under clause 3(xvi)(c) is not applicable. 

 

(d) According to the information given to us, there is no Core Investment Company (CIC) within 

the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 

accordingly reporting under clause 3(xvi)(d) is not applicable. 

 

17. The Company has not incurred cash losses during the financial year covered by our audit and the 

immediately preceding financial year. Accordingly, the provisions stated in clause 3(xvii) of the 

Order is not applicable to the Company. 

 

18. There has been no resignation of the statutory auditors of the Company during the year. 

Accordingly, clause 3(xviii) of the Order is not applicable to the Company. 

 

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 

knowledge of the Board of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to 

believe that any material uncertainty exists as on the date of the audit report indicating that 

Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 

they fall due within a period of one year from the balance sheet date. We, however, state that this 

is not an assurance as to the future viability of the Company. We further state that our reporting is 
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based on the facts up to the date of the audit report and we neither give any guarantee nor any 

assurance that all liabilities falling due within a period of one year from the balance sheet date, will 

get discharged by the Company as and when they fall due. 

 

20. According to the information and explanations given to us, the provisions of Corporate Social 

Responsibility (CSR) as per section 135 of the Act are not applicable to the Company. Accordingly, 

reporting under clause 3 (xx)(a) & (b) of the Order is not applicable to the Company. 

 

 

For Deepak Saravagi & Co, 

Chartered Accountants 

FRN- 153730W 

 

 

 

 

CA Deepak Saravagi 

Proprietor 

Place: Ahmedabad     M. No:- 134193 

Date: 01.09.2025       UDIN:- 26134193HXVRQT2782 
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON 
THE STANDALONE FINANCIAL STATEMENTS OF THE SNEH SADAN TRADERS 
AND AGENTS LIMITED 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013: 

We have audited the internal financial controls over financial reporting of The Sneh Sadan 
Traders And Agents Limited (“the Company”) as of March 31, 2025, in conjunction with our 
audit of the standalone financial statements of the Company for the year then ended. 

Management’s/Resolution Professional’s Responsibility for Internal Financial Controls 

The management of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company, considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (“ICAI”). 

Pursuant to the commencement of the Corporate Insolvency Resolution Process (“CIRP”) 
under the provisions of the Insolvency and Bankruptcy Code, 2016 (“the Code”), the powers 
of the Board of Directors have been suspended and are being exercised by the Interim 
Resolution Professional (IRP)/Resolution Professional (RP) appointed by the Hon’ble 
National Company Law Tribunal (“NCLT”). Accordingly, the responsibility for the design, 
implementation, and maintenance of adequate internal financial controls relevant to the 
preparation and fair presentation of the financial statements of the Company rests with the 
IRP/RP during the CIRP period. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of 
the Act, to the extent applicable to an audit of internal financial controls. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting were established and maintained and whether such controls operated 
effectively in all material respects. 

Meaning of Internal Financial Controls Over Financial Reporting 

A Company’s internal financial controls over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company’s internal financial control over financial 
reporting includes those policies and procedures that: 
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1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and those charged with governance; 
and 

3. provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company’s assets that could have 
a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Further, projections of 
any evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that such controls may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

 

Opinion 
During the course of the Corporate Insolvency Resolution Process (CIRP), the books of 
account, records, and documents were under the custody and control of the 
Interim/Resolution Professional. Due to non-availability of complete information and 
documentation for the entire period under audit, we were unable to obtain sufficient 
appropriate audit evidence to enable us to comment on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting as at the 
balance sheet date. 

For Deepak Saravagi & Co, 

Chartered Accountants 

FRN- 153730W 

 

 

 

 

CA Deepak Saravagi 

Proprietor 

Place: Ahmedabad     M. No:- 134193 

Date: 01.09.2025      UDIN:- 26134193HXVRQT2782 
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Sneh Sadan Traders and Agents Limited
CIN : U74999MH1980PLC022661

Balance Sheet as at 31st March, 2025
(Amount In Rs.)

 Note No.
As at 

31st March, 2025
As at 

31st March, 2018

2 3 4
I. EQUITY AND LIABILITIES

1 Shareholders’ Funds
Share Capital 1 8,50,900                 8,50,900
Reserves & Surplus 2 4,38,65,93,172        6,47,17,377

4,38,74,44,072        6,55,68,277
2 Non-Current Liabilities

Long-Term Borrowings 3 2,42,22,894             4,59,67,39,973
Deferred Tax Liabilities -                          32,195

2,42,22,894             4,59,67,72,168
3 Current Liabilities

-
Others Current Liabilities 4 15,000                    19,22,106
Statutory Dues Payable 4 71,87,959

 15,000                    91,10,065

4,41,16,81,966     4,67,14,50,510

II. ASSETS
Non- Current Assets
Fixed Assets 5

Tangible Assets 3,93,381                 4,12,630
Non-Current Investments 6 7,60,11,910             26,79,42,162
Long-Term Loans & Advances -                          -

7,64,05,291             26,83,54,792
 Current Assets/Non Current Assets

Cash and Bank Balances 7 5,51,875                 26,05,159
Trade Receivables/ Trade Advances /loans and advances 8 4,31,96,59,059        4,31,96,59,059
Statutory dues 9 1,50,65,741             8,08,31,500

 4,33,52,76,675        4,40,30,95,718

4,41,16,81,966     4,67,14,50,510

Significant Accounting Policies                                            A & B
Notes forming part of Financial Statements 1 to 10

As per our report of even date,
For and on behalf of the Board of Directors For Deepak Saravagi & Co.

(Chartered Accountants)
FRN NO:- 153730W

Diretcor
Sumit Mehta

For and on behalf of the Board of Directors

Deepak Saravagi 
Director Proprietor
Sonal Mehta Membership No: 134193

UDIN:- 26134193HXVRQT2782
Date:01.09.2025
Place:- Ahmedabad

For, Sneh Sadan Traders and Agents Limited

For, Sneh Sadan Traders and Agents Limited

Particulars

1

TOTAL

TOTAL
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Sneh Sadan Traders and Agents Limited
CIN : U74999MH1980PLC022661
Profit and Loss Statement for the period ended on 31st March, 2025

(Amount In Rs.)

Note 
No.

 For the period ended 
on

31st March, 2025 

 For the period ended 
on

31st March, 2018 

I. Revenue From Operations 10 -                               50,73,44,080
II. Other Income 10 -                               29,17,23,800

III. Total Revenue (I + II) -                              79,90,67,880

IV. Expenses:
Cost of Goods Sold -                               50,71,35,690
Employee Benefits Expense -                               12,86,000
Finance Costs -                               15,24,94,409
Depreciation and Amortization Expense 19,249.00                     20,207
other expenses 11 20,31,39,917                12,71,34,053

Total Expenses 20,31,59,166.34         78,80,70,359

V. Profit Before Tax (III - IV) (20,31,59,166.34)        1,09,97,521

VI. Tax Expense:  
 - Current Tax  -                               -
 - Short /(Excess) provison of Earlier Year (81,57,389)                    -
 - Deffered Tax 32,195                          -

VII. Profit/(Loss) for the period (V - VI) (19,50,33,972.34)        1,09,97,521
VIII. Earnings Per Equity Share:

Basic & Diluted (22,920.90)                    1,292.46
Significant Accounting Policies                                                   A & B
Notes forming part of Financial Statements 1 to 10

For, Sneh Sadan Traders and Agents Limited As per our report of even date,
For and on behalf of the Board of Directors For Deepak Saravagi & Co.

(Chartered Accountants)
FRN NO:- 153730W

Director
Sumit Mehta
For, Sneh Sadan Traders and Agents Limited
For and on behalf of the Board of Directors

Deepak Saravagi 
Director Proprietor
Sonal Mehta Membership No: 134193

UDIN:- 26134193HXVRQT2782
Date:01.09.2025  
Place:- Ahmedabad  

Particulars

95




